
GOLD 28541 ( 0.74 %)

SILVER 38150 ( 0.71 %)

CRUDEOIL 2965 ( -2.43 %)

NATURALGAS 193.4 ( -1.71 %)
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Commodities Outlook

GOLD is maintaining Bullish trend now. It is advisable 
to hold long position if any.

SILVER is maintaining Bullish trend now. It is 
advisable to hold long position if any.

CRUDEOIL is turning Bearish. It is creating an 
opportunity to generate new short position.

On Balance Volume indicator is show ing that Bulls are 
continuously buying GOLD. RSI holding strongly at 58.71. 
Which is above 9DEMA.   Bollinger Band(BB) has 
continuously contracting. It is indicating decrease in the 
volatility in the direction of current trend. 

On Balance Volume indicator is show ing that Bulls are 
continuously buying SILVER. RSI holding strongly at 53.64. 
Which is above 9DEMA.   Bollinger Band(BB) has 
continuously contracting. It is indicating decrease in the 
volatility in the direction of current trend. 

On Balance Volume indicator is show ing that Bears has 
started selling CRUDEOIL. RSI is losing strength currently at  
50. Which is below  9DEMA. Momentum Indicator is show ing 
range bound momentum in coming few  trading sessions. 
Which is above 9DEMA. Bollinger Band(BB) has started 
contracting. It is indicating decrease in the volatility in the 
direction of current trend and probable reversal in current 
trend. 

NATURALGAS is  maintaining Bearish trend. It is 
advisable to hold short position if any.
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On Balance Volume indicator is show ing that bear are 
continuously selling NATURALGAS. RSI is losing strength 
currently at  48.84. Which is below  9DEMA. Momentum 
Indicator is show ing range bound momentum in coming few  
trading sessions. Which is above 9DEMA. Bollinger Band(BB) 
has started contracting. It is indicating decrease in the 
volatility in the direction of current trend and probable 
reversal in current trend. 

GOLD is maintaining Bullish trend now. It is advisable 

SILVER is maintaining Bullish trend now . It is 
advisable to hold long position if any.

CRUDEOIL is turning Bearish. It is creating an 
opportunity to generate new short position.

On Balance Volume indicator is show ing that Bulls are 
continuously buying GOLD. RSI holding strongly at 58.71. 
Which is above 9DEMA.   Bollinger Band(BB) has 
continuously contracting. It is indicating decrease in the 

On Balance Volume indicator is show ing that Bulls are 
continuously buying SILVER. RSI holding strongly at 53.64. 
Which is above 9DEMA.   Bollinger Band(BB) has 
continuously contracting. It is indicating decrease in the 

On Balance Volume indicator is show ing that Bears has 
started selling CRUDEOIL. RSI is losing strength currently at  
50. Which is below  9DEMA. Momentum Indicator is show ing 
range bound momentum in coming few  trading sessions. 
Which is above 9DEMA. Bollinger Band(BB) has started 
contracting. It is indicating decrease in the volatility in the 
direction of  current trend and probable reversal in current 

NATURALGAS is  maintaining Bearish trend. It is 
advisable to hold short position if any.

On Balance Volume indicator is show ing that bear are 
continuously selling NATURALGAS. RSI is losing strength 
currently at  48.84. Which is below  9DEMA. Momentum 
Indicator is show ing range bound momentum in coming few  
trading sessions. Which is above 9DEMA. Bollinger Band(BB) 
has started contracting. It is indicating decrease in the 
volatility in the direction of current trend and probable 

 



COPPER 389 ( 0.45 %)

ALUMINIUM 122.45 ( 0.12 %)

NICKEL 613.2 ( 0.46 %)

LEAD 143.3 ( 1.36 %)

  

 

COPPER is turning Bullish. It is creating an 
opportunity to generate new long position.

ALUMINIUM is turning Bearish. It is creating an 
opportunity to generate new short position.

NICKEL is turning Bearish. It is creating an 
opportunity to generate new short position.

LEAD is in consolidation zone. Further weakness 
price and indicator value w ill lead to deeper 
correction and vice versa. 

Volume is above 10DMA. On Balance Volume indicator is 
show ing that Bulls are continuously buying COPPER. RSI 
holding strongly at 63.37. Which is above 9DEMA. Momentum 
Indicator is show ing positive momentum in coming few  
trading session. Which is above 9DEMA. Bollinger Band(BB) 
has started contracting. It is indicating decrease in the 
volatility in the direction of  current trend and probable 
reversal in current trend. 

On Balance Volume indicator is show ing that Bears are 
booking prof itsALUMINIUM.   Momentum Indicator is show ing 
range bound momentum in coming few  trading sessions. 
Which is above 9DEMA. Bollinger Band(BB) has started 
contracting. It is indicating decrease in the volatility in the 
direction of current trend and probable reversal in current 
trend. 

On Balance Volume indicator is show ing that Bulls are 
continuously buying NICKEL.     Bollinger Band(BB) has 
started contracting. It is indicating decrease in the volatility in 
the direction of current trend and probable reversal in 
current trend. NICKEL had close above higher band of BB 
and now  it is trading betw een the BB. There are chances of 
Bearish reversal.

Volume is above 10DMA.      Bollinger Band(BB) has started 
contracting. It is indicating decrease in the volatility in the 
direction of current trend and probable reversal in current 
trend. 

COPPER is turning Bullish. It is creating an 
opportunity to generate new  long position.

ALUMINIUM is turning Bearish. It is creating an 
opportunity to generate new  short position.

NICKEL is turning Bearish. It is creating an 
opportunity to generate new  short position.

LEAD is in consolidation zone. Further w eakness 
price and indicator value will lead to deeper 

Volume is above 10DMA. On Balance Volume indicator is 
show ing that Bulls are continuously buying COPPER. RSI 
holding strongly at 63.37. Which is above 9DEMA. Momentum 
Indicator is show ing positive momentum in coming few  
trading session. Which is above 9DEMA. Bollinger Band(BB) 
has started contracting. It is indicating decrease in the 
volatility in the direction of current trend and probable 

On Balance Volume indicator is show ing that Bears are 
booking profitsALUMINIUM.   Momentum Indicator is show ing 
range bound momentum in coming few  trading sessions. 
Which is above 9DEMA. Bollinger Band(BB) has started 
contracting. It is indicating decrease in the volatility in the 
direction of current trend and probable reversal in current 

On Balance Volume indicator is show ing that Bulls are 
continuously buying NICKEL.     Bollinger Band(BB) has 
started contracting. It is indicating decrease in the volatility in 
the direction of current trend and probable reversal in 
current trend. NICKEL had close above higher band of BB 
and now  it is trading betw een the BB. There are chances of 

Volume is above 10DMA.      Bollinger Band(BB) has started 
contracting. It is indicating decrease in the volatility in the 
direction of current trend and probable reversal in current 

 



ZINC 177.55 ( 1.24 %)

Scrip Name S3 S2
ALUMINIUM 120.6           121.6           
COPPER 380.3           384.8           
CRUDEOIL 2,810           2,900           
GOLD 27,909         28,185         
LEAD 138.7           140.8           
NATURALGAS 186.7           190.4           
NICKEL 593.0           604.1           
SILVER 37,167         37,594         
ZINC 171.1           174.3           

Report Generated by Research Team Grovalue financial services Ltd
Mr. Vishal Wagh (Senior Research Analyst)

*****For Disclaimer please visit w w w .grovalue.in/discalimer/
For queries one can mail at research@grovalue.in, For contact 022-62166666

 

S1 Pivot R1 R2
121.6 122.0           122.6           123.0           123.6           
384.8 386.9           389.4           391.5           393.9           
2,900 2,932           2,990           3,022           3,080           

28,185 28,363         28,461         28,639         28,737         
140.8 142.0           142.9           144.1           145.0           
190.4 191.9           194.1           195.6           197.8           
604.1 608.6           615.2           619.7           626.3           

37,594 37,872         38,021         38,299         38,448         
174.3 175.9           177.4           179.1           180.6           
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Pivot Table

On Balance Volume indicator is show ing that Bears are 
booking prof itsZINC.   Momentum Indicator is show ing 
positive momentum in coming few  trading session. Which is 
above 9DEMA. Bollinger Band(BB) has started contracting. It 
is indicating decrease in the volatility in the direction of 
current trend and probable reversal in current trend. 

ZINC is in consolidation zone. Further weakness 
price and indicator value w ill lead to deeper 
correction and vice versa. 

R3
123.6 124.6           
393.9 398.5           
3,080 3,170           

28,737 29,013         
145.0 147.1           
197.8 201.5           
626.3 637.4           

38,448 38,875         
180.6 183.7           

On Balance Volume indicator is show ing that Bears are 
booking prof itsZINC.   Momentum Indicator is show ing 
positive momentum in coming few  trading session. Which is 
above 9DEMA. Bollinger Band(BB) has started contracting. It 
is indicating decrease in the volatility in the direction of 
current trend and probable reversal in current trend. 

ZINC is in consolidation zone. Further w eakness 
price and indicator value w ill lead to deeper 

 


